Factsheet SwissRex Crypto Fund
February 29, 2020 (ISIN VGG860211058)
Net Performance in CHF Since Inception (June 12, 2018) as of February 29, 2020
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Investment Objective and Strategy
SwissRex Crypto Fund is actively managed. Asset allocation and timing decisions are based on cycle
models and token selection on fundamental analysis. A majority of crypto assets is stored with Swiss
domiciled Crypto Broker AG and Bitcoin Suisse AG.

Market Update
As a lot has happened since end of February, we would first like to inform you about the current
situation. The turmoil surrounding the corona virus has had a negative impact on all assets apart from
government bonds. The already high level of uncertainty was used by large crypto market players to
manipulate the market to the downside as they squeezed the long positions which were opened in
anticipation of the halving event. The fund has lost about 30% in March (as of 16th of March), compared
to the whole crypto market, which fell 45%. Since the start of the year, the fund is still up 10%, whereas
the crypto market lost 30%.
The crash was used to enlarge the fund exposure from 70% to 100%, mainly by increasing the ETH
position. In retrospect, the purchase of ETH below USD 100 was likely to be a lifetime opportunity.
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The crypto market will probably remain volatile for a while, but more central bank money printing and
further reduction of interest rates into negative territory should support assets with limited supply,
such as certain crypto tokens. In addition, should another banking crisis and bail‐in of deposits
happen, crypto could repeat the boom from 2013‐2014. Then, Cyprus confiscated 15% of all deposits
to save the banks and investors of other Southern European countries flew into crypto to protect their
savings.

Asset Allocation
The SwissRex Crypto Fund closed a turbulent month with a positive performance, while the overall
crypto market recorded a loss. Due to overbought crypto markets, the net exposure was reduced from
115% to 50% near the intermediate top. At the same time, the gross exposure was kept high to benefit
from arbitrage opportunities. For example, by selling ETH Futures instead of ETH, up to 0.5% extra
income per day could be generated. The net exposure was increased to 70% into the downturn.

Selection (new positions communicated with a one month lag)
The largest holdings of the fund (Ether, Chainlink, Tezos) all belonged to the top performers in February.
The net exposure was mainly reduced by rebalancing and cutting these positions. Kyber, which was
bought at the beginning of the year, was already sold again after a doubling in a short time frame. A
small position in Enigma was immediately sold, after the SEC concluded that the ICO was an unregistered
securities offering, which increased the risk of a delisting.

Fund Facts
Name
Type
ISIN / Valor / WKN
Bloomberg Ticker
Trading Places
Clearing and Settlement Providers
Fund Inception Date
Minimum Investment
Subscriptions / Redemptions
Valuation/NAV calculation
Share Class
Management/Performance Fee
Broker and Storage Provider
Contact

SwissRex Crypto Fund
BVI Approved Fund
VGG860211058 / 46575535 / A2PG38
SWICRYP VI
Swissquote, Pictet, direct subscriptions
Six Interbank Clearing AG, KBL European Private
Bankers S.A.
12th of June 2018
10'000 CHF
Monthly in CHF (3cd notice / 10cd notice)
Monthly, as per the last business day of each month
CHF denominated share class for general investors
2%/20% subject to HWM
Crypto Broker AG, Base58, Bitcoin Suisse AG
dm@cryptoconsultingag.com,
rs@cryptoconsultingag.com
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Subscription on Swissquote: E‐Trading
Questions: dm@cryptoconsultingag.com / +41 79 306 75 65

Subscription on Swissquote: Traditional Interface
Questions: dm@cryptoconsultingag.com / +41 79 306 75 65
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Disclaimer: This is an advertising document. The Offering Memorandum, the Memorandum and Articles of Association as well as the annual
reports of the Fund may be obtained free of charge from the Swiss Representative. In respect of the Shares distributed respectively advertised
and offered in Switzerland to Qualified Investors, place of performance and jurisdiction is at the registered office of the Swiss Representative.
Swiss Representative: FIRST INDEPENDENT FUND SERVICES LTD, Klausstrasse 33, CH‐8008 Zurich. Swiss Paying Agent: Helvetische Bank AG,
Seefeldstrasse 215, CH‐8008 Zurich. These publication materials (collectively, this “publication") is an advertising document and does not
constitute an offer nor investment advice. Past performance is no indication of future performance. An investor in the Fund could lose all or a
substantial amount of his or her investment. Unauthorized reproduction or distribution of all or any of this material or the information
contained herein is strictly prohibited. The terms summarized above are provided for informational purposes only and do not constitute a
complete overview of the terms of any Fund. It does not contain all material information pertinent to an investment decision, including
important disclosures of conflicts and risk factors associated with an investment in a Fund. An investment in the Fund is speculative and entails
substantial risks, including the fact that such an investment would be illiquid and subject to significant restrictions on transferability. Notice to
investors in Switzerland: This publication and any accompanying supplement does not constitute an issue prospectus within the meaning of,
and has been prepared without regard to the disclosure standards for issue prospectuses under article 652a or article 1156 of the Swiss Code
of Obligations or the disclosure standards for listing prospectuses under article 27 ff. of the SIX Swiss Exchange Listing Rules or the listing rules
of any other stock exchange or regulated trading facility in Switzerland. The units will not be listed on the SIX Swiss Exchange Ltd. or on any
other stock exchange or regulated trading facility in Switzerland.
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